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Location:
Dumbarton is situated approximately 25 miles west of Glasgow on the north bank of the Firth of Clyde and adjacent to 
the A82 which provides direct access to Glasgow and the west of Scotland. Dumbarton is the principal administrative 
centre in Dumbartonshire and has a population of approximately 92,300 persons. 

The catchment area includes Balloch and Alexandria. The main industries are public services, finance and 
administration which employ half the local workforce. Local employers include Polaroid, Aggreko and the nearby 
Faslane naval base.

Executive Summary: 
• Located on the prime retailing pitch within Dumbarton’s High Street;

• Unique opportunity to acquire a long-standing retail investment within 
Dumbarton town centre;

• Let entirely to Holland & Barrett Retail Ltd (5A1 D&B Covenant) who have been in 
occupation for 25 years;

• Holland & Barrett recently extended their lease for a further 5 years;

• Passing rent of £19,000 per annum (£21.37/sqft ITZA);

• We are instructed to seek offers in excess of £185,000 (ONE HUNDRED AND 
EIGHTY FIVE THOUSAND POUNDS STERLING) exclusive of VAT.  A purchase at 
this level would show an attractive net initial yield of 10.03% after allowing for 
purchasers’ costs of 2.37% including LBTT (Land Building and Transactions Tax).
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Situation:
The subjects are situated on the south side of High Street in the block bounded by Quay Street and Riverside Lane 
in the centre of Dumbarton. This section of High Street is recognised as the primary retail thoroughfare within the 
town with retailers in the vicinity including Specsavers, Semi-Chem, Costa, Ladbrokes, Boots and Greggs.

The subject property is situated in a prime position diagonally opposite the entrance to the Artizan Shopping Centre.

Description:
The subjects comprise a self-contained retail unit arranged over ground floor and benefiting from a generous 
display frontage onto the High Street. The subjects benefit internally from a suspended ceiling, timber floor and 
has a small staff area and storage area to the rear. The unit is fitted out in the corporate style of Holland & Barrett.

There is access to the common rear yard via a corridor from the rear storage space.

Accommodation:
We have measured the subject premises in accordance with the RICS Code of Measuring Practice (Sixth Edition) and 
would estimate that the subjects extend to the following approximate areas and dimensions:

AREA SIZE (SQ M) SIZE (SQ FT)

TOTAL NET INTERNAL AREA 167.78 1,806

TOTAL REDUCED FLOOR AREA 82.59 889
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Tenure:
The property is held on a Heritable title (Scottish equivalent of English Freehold).

Tenancy Information:
The original lease was from 16 July 1993 for a 25 year term with expiry due 14 July 2018. In 1995 the lease was 
assigned to Holland & Barrett Retail Limited on Full Repairing & Insuring terms with a 5 yearly, upwards only rent 
review pattern.

Prior to the July 2018 expiry date Holland & Barrett Retail Limited extended their lease for a further 5 year term 
incorporating a tenant only break at 14 July 2021, subject to six months’ notice at a passing rent of £19,000 per 
annum (£21.37/sqft ITZA), paid quarterly in advance.
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Cathal Keane   
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Graeme Millar    
07523 512804 | graeme@sheridanproperty.co.uk

Covenant Information:
Holland & Barrett are one of the world’s leading health 
and wellness retailers and the largest in Europe, 
supplying its customers with a wide range of vitamins, 
minerals, health supplements, specialist foods and 
natural beauty products. The company has over 145 
years of trading experience and currently employs 4,400 
people across in excess of 1,300 outlets across the globe.

Holland & Barrett Retail Limited have a Dun & Bradstreet 
credit rating of 5A1. For the year ending 30 September 
2016 the company reported sales turnover in excess of 
£444million, profit before taxes of £112million and a 
Tangible Net Worth of £229million.  

EPC:
The subjects have an EPC Rating of G.

Proposal:
We are instructed to seek offers in excess of £185,000 
(ONE HUNDRED AND EIGHTY FIVE THOUSAND 
POUNDS STERLING) exclusive of VAT.  

A purchase at this level would show an attractive net 
initial yield of 10.03% after allowing for purchasers’ 
costs of 2.37% including LBTT (Land Building and 
Transactions Tax).

VAT:
Our clients have elected to waive exemption for VAT and 
accordingly VAT will be payable on the purchase price, 
although we anticipate the sale will be dealt with by way 
of a Transfer of Going Concern (TOGC).

Legal Costs: 
Each party will be responsible for their own legal costs 
incurred in connection with the transaction. 

Sheridan Property Consultants for themselves and for the vendors or lessors of this property whose agents they are give notice that:  (i) the particulars are set out as a general outline only for the guidance of 
intending purchasers or lessees, and do not constitute, nor constitute part of, an offer or contract; (ii) all descriptions, reference to condition and necessary permission for use and occupation, and other details are 
given without responsibility and any intending purchasers or tenants should not rely on them as statements or representations of fact but must satisfy themselves by inspection or otherwise as to the correctness 
of each of them and are advised to do so; (iii) no person in the employment of Sheridan Property Consultants has any authority to give representation or warranty whatever in relation to this property;  (iv) all prices, 
rents and premiums quoted are exclusive of VAT at current rate.
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